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March 31, 2006
(Stated in U S. Dollars)

(Unaudi t ed)



| NTERNATI ONAL BARRI ER TECHNCLOGY | NC
| NTERI M CONSCLI DATED BALANCE SHEETS

March 31, 2006 and June 30, 2005
(Stated in U S. Dollars)
(Unaudi t ed)

March 31, June 30
ASSETS 2006 2005
Current

Cash and cash equival ents $ 1,160,025 $ 1,275,944

Account s receivabl e 446, 412 252,024

Prepai d expenses and deposits 48, 247 16, 910

| nventory 253, 298 303, 356

1, 907, 982 1, 848, 234
Pl ant and equi pnent 3,445, 291 2,079, 583
Trademark and technol ogy rights — Note 5 770, 829 864, 579
Pat ent 21, 950 -
$ 6,146,052 $ 4,792,396
LI ABI LI TI ES
Current

Accounts payabl e and accrued liabilities $ 466,298 $ 290, 331

Current portion of |long-termdebts 9,100 14, 688

Current portion of obligation under capital 48, 692 47,432
| eases

524,090 352, 451
Long-term debts 9, 100 19, 434
ol igation under capital |eases 522, 341 556, 095
1, 055, 531 927, 980
STOCKHOLDERS' EQUI TY
Share capital — Notes 3 and 6

Aut hori zed:

100, 000, 000 common shares w thout par val ue

| ssued:

29, 339, 925 comon shares (June 30, 2005:

27,645, 325 common shar es) 15, 052, 617 13, 898, 740
Addi ti onal paid-in capital 833, 195 728,710
O her conprehensive | oss (8,079) (43, 047)
Deficit (10,787,212) (10,719, 987)

5, 090, 521 3, 864, 416
$ 6,146,052 $ 4,792,396

SEE ACCOMPANYING NOTES



| NTERNATI ONAL BARRI ER TECHNOLOGY | NC.

| NTERI M CONSOL| DATED STATEMENTS OF OPERATI ONS AND DEFICI T
for the three and ni ne nonths ended March 31, 2006 and 2005
(Stated in U S. Dollars)

(Unaudi t ed)

Three nont hs ended

N ne nont hs ended

March 31, March 31,
2006 2005 2006 2005
Sal es $ 1,825,087 $1,196,546 $ 4,777,667 $3,307, 453
Cost of goods sold 1, 381, 408 926, 784 3,659, 551 2,557,538
Gross profit 443, 679 269, 762 1,118,116 749,915
Qper ati ng expenses
Research and devel oprent 45, 856 22,353 77,188 66, 580
Anortization — plant and equi pnent 14, 897 14, 897 42,299 64, 171
Anorti zation — trademark and
t echnol ogy costs 31, 250 31, 251 93, 750 93, 753
92, 003 68, 501 213, 237 224,504
Adm ni strative expenses
Accounting and audit fees 12, 434 2,225 42, 905 8, 557
Consul ting 2,160 22,939 8, 980 76, 254
Filing Fees 11, 565 18, 857 20,734 39, 796
I nsurance 46, 304 12,135 64, 197 19, 887
I nterest and bank charges 116 18 471 -
Interest on |ong-term debt 7,551 9, 204 20, 195 28, 343
Legal fees 15, 642 17, 819 43, 682 61, 841
O fice and niscel |l aneous 12,163 10, 151 41, 781 26, 306
Sal es marketing and investor relations 26, 270 44,877 188, 599 143, 900
St ock- based compensation — Note 3 21, 939 - 198, 508 684, 171
Tel ephone 3,551 1,925 10, 106 5, 437
Transfer agent fees 2,334 - 10, 478 -
Travel, pronotion, trade shows 15, 150 9, 363 35, 860 26, 529
Wages and managenment fees — Note 4 172, 835 72,835 358, 116 196, 934
350, 014 222,348 1,044,612 1,317, 955
Incone (|l oss) from operations 1, 662 (21, 087) (139, 733) (792, 544)
.lcont'd

SEE ACCOMPANYING NOTES



Cont i nued

| NTERNATI ONAL BARRI ER TECHNOLOGY | NC.

| NTERI M CONSOL| DATED STATEMENTS OF OPERATI ONS AND DEFICI T
for the three and ni ne nonths ended March 31, 2006 and 2005

O her itens:
For ei gn exchange gain (I o0ss)
G her | ncone

Net income (loss) for the period
Deficit, beginning of the period
Deficit, end of the period

Basic and diluted | oss per share

Wei ght ed average nunber of shares
out st andi ng

(Stated in U S Dollars)

(Unaudi t ed)

Three nont hs ended

Ni ne nont hs ended

March 31, March 31,
2006 2005 2006 2005
- - (1, 536) -
59, 225 9, 814 74, 044 23, 652
59, 225 9,814 72,508 23, 652
60, 887 (11, 273) (67, 225) (768, 892)
(10, 848, 099) (10, 462, 699) (10, 719, 987) (9, 705, 080)

$( 10, 787, 212)

$( 10, 473, 972)

$( 10, 787, 212)

$( 10, 473, 972)

$ (0.00)

$ (0.00)

$ (0.00)

$ (0.03)

29, 276, 871

25, 045, 637

28, 645, 460

24,722, 826

SEE ACCOMPANYING NOTES



| NTERNATI ONAL BARRI ER TECHNOLOGY | NC.
| NTERI M CONSOL| DATED STATEMENTS OF CASH FLOWS
for the nine nonths ended March 31, 2006 and 2005

(Stated in U S. Dollars)
(Unaudi t ed)

Ni ne nont hs ended

March 31,
2006 2005
Qperating Activities
Net | oss for the period $ (67,227) $ (768,892)
Changes not invol vi ng cash:
Anortization — plant and equi pnent 42,299 64,171
Anortization — trademark and technol ogy 93, 750 93, 753
St ock- based conpensati on 198, 508 196, 934
Changes in non-cash working capital
Account s receivabl e (194, 388) 164, 874
Prepai d expenses (31, 337) (16, 853)
I nventory 50, 058 (167, 714)
Account s payabl e 175, 968 46, 294
Cash provided by (used in) operations 267, 631 (387, 433)
Investing Activities
Pat ent (21, 950) -
Acqui sition of plant and equi pnent (1, 408, 007) (997, 650)
Cash used in investing activities (1,429, 957) (997, 650)
Fi nancing Activities
Bank i ndebt edness - (100, 500)
Long-term debts (15, 922) (13, 695)
Capital |ease obligations (32, 493) (60, 779)
Common shares issued for cash, net
of share issue costs 1, 059, 854 3,107, 783
Cash provided by financing activities 1,011, 439 2,932, 809
Ef fect of exchange rate changes on cash 34, 968 40, 094
Change in cash during period (115, 918) 1, 587, 820
Cash and cash equi val ents, begi nning of the period 1,275,944 486, 135
Cash and cash equival ents, end of the period $ 1,160,025 $ 2,073,955
Suppl enentary cash fl ow i nformati on
Cash paid for
I nt er est $ 20, 195 $ 28,343

SEE ACCOMPANYING NOTES



| NTERNATI ONAL BARRI ER TECHNCLOGY | NC.

CONSOLI DATED STATEMENT OF STOCKHOLDERS

for the period ended March 31, 2006

Bal ance, June 30, 2004
I ssued for cash pursuant to a private placenent

Less: issue costs
I ssued for cash pursuant to the exercise of share
purchase options -at $0.0765

-at $0. 2077

-at $0. 6051
I ssued for cash pursuant to the exercise of share
purchase warrants
Cancel | ati on of escrow shares
St ock- based conpensati on charges
Recl assi fication of stock-based conpensation
charges upon exerci se of share purchase options
Foreign currency transl ation adjust nent
Recl assification as a result of a change in
accounting policy
Net [ oss for the year

Bal ance, June 30, 2005

I ssued for cash pursuant to the exercise of share
purchase warrants -at $0.6136
-at $0.6271

-at $0. 6427
-at $0.6270

(Stated in U.S. Dollars)

EQUI TY

Common_ St ock Addi ti onal O her
I ssued Pai d-in Conpr ehensi ve

Shar es Anpunt Capi t al I ncone (Loss) Deficit Tot a
22,974,855 $ 11,245,077 $ 42,907 $ (83,838) $(9, 705, 081) $ 1,499, 065
2, 400, 000 1, 152, 000 - - - 1, 152, 000
1, 470, 000 1, 249, 500 - - - 1, 249, 500
- (24, 809) - - - (24, 809)
510, 000 38, 994 - - - 38,994
225, 000 46, 737 - - - 46, 737
10, 000 6, 051 - - - 6, 051
180, 000 119, 106 - - - 119, 106
(124, 530) - - - - )
- - 718, 920 - - 718, 920
- 66, 084 (66, 084) - - -
- - - 40, 791 - 40, 791
- - 32,967 - (32,967) -
- - - - (981, 939) (981, 939)
27, 645, 325 13, 898, 740 728,710 (43, 047) (10, 719, 987) 3, 864, 416
250, 000 153, 394 - - - 153, 394
717, 000 449, 663 - - - 449, 663
100, 000 64, 343 - - - 64, 343
410, 000 257,053 - - - 257, 053

.lcont’'d

SEE ACCOMPANYING NOTES



Conti nued
| NTERNATI ONAL BARRI ER TECHNOLOGY | NC.
CONSCLI DATED STATEMENT OF STOCKHOLDERS' EQUITY
for the period ended March 31, 2006
(Stated in U.S. Dollars)

Conmon St ock Addi ti onal O her
I ssued Pai d-in Conpr ehensi ve
Shar es Anount Capi t al I ncone (Loss) Deficit Tot al
I ssued for cash pursuant to the exercise of share
purchase options - at $0.6870 110, 000 75, 935 - - - 75, 935
- at $0. 4427 27,500 12, 160 - - - 12, 160
- at $0.6534 55, 100 36, 411 - - - 36, 411
- at $0.4358 25, 000 10, 895 - - - 10, 895

Recl assi fication of stock-based conpensation
charges upon exerci se of share purchase options - 94, 023 (94, 023)

34, 968 - 34, 968

Foreign currency transl ation adjust nent -

St ock- based conpensati on charges - - 198, 508 - - 198, 508
Net | oss for the period - - - - (67, 225) (67, 225)
Bal ance, March 31, 2006 29,339,925 $15,052,617 $ 833,195 $ (8,079) $(10, 787, 212) $ 5,090,521

SEE ACCOMPANYING NOTES



Note 1

Not e 2

| NTERNATI ONAL BARRI ER TECHNCOLOGY | NC.
NOTES TO THE | NTERI M CONSOLI DATED FI NANCI AL STATEMENTS
March 31, 2006
(Stated in U S. Dollars)
(Unaudi t ed)

InterimReporting

VWiile the information presented in the acconpanying nine nonths to
March 31, 2006 financial statenents is unaudited, it includes all
adjustrments which are, in the opinion of nanagenent necessary to
present fairly the financial position, results of operations and
cash flows for the interim period presented in accordance wth
accounting principles generally accepted in the United States of
Anerica. |In the opinion of managenent, all adjustnments considered
necessary for a fair presentation of the results of operations and
financial position have been included and all such adjustnents are
of a normal recurring nature. It is suggested that these interim
unaudited financial statenents be read in conjunction with the
Conpany’s audited financial statements for the year ended June 30,
2005.

Qperating results for the nine nonths ended March 31, 2006 are not
necessarily indicative of the results that can be expected for the
year ending June 30, 2006.

During the nine nonths ended March 31, 2006, the Conpany changed
from Canadi an generally accepted accounting principles (“GAAP") to
United States GAAP and changed it reporting currency from Canadi an
dollars to United States dollars.

Share Capital

Escr ow.

At March 31, 2006, there are 48,922 shares held in escrow by the
Conpany’s transfer agent. The release of these shares is subject
to the direction or determnation of the relevant regulatory
bodi es.

Conmi t ment s:
St ock- based Conpensation Pl an
At March 31, 2006, the Conmpany has granted directors, officers and

consultants stock options to purchase 2,320,900 conmmon shares of
t he Conpany.



International Barrier Technol ogy |nc.

Notes to the Interim Consolidated Fi nancial Statenents
March 31, 2006

(Stated in U S. Dollars)

(Unaudi ted) — Page 10

Note 2 Share Capital — (cont’d)

Commitments: — (cont’d)
St ock- based Conpensation Plan — (cont’d)

A summary of the status of company’s stock option plan for the nine
nont hs ended March 31, 2006 is presented bel ow.

Wi ght ed

Aver age

Nunber Exerci se
O Shares Price

Qut st andi ng, June 30, 2005 1, 868, 500 $0. 52
Exer ci sed (217, 600) $0. 61
G ant ed 670, 000 $0. 74
Qut st andi ng, March 31, 2006 2,320, 900 $0. 57
Exerci sabl e, March 31, 2006 2,125,900

The followi ng summari zes i nformati on about the stock options
out standi ng at March 31, 2006:

Exerci se Expiry

Nunber Price Dat e
50, 000 $0. 90 April 29, 2006
57, 500 $0. 44 May 2, 2007
150, 000 $0. 66 July 19, 2007
400, 000 $0. 80 Cct ober 6, 2007
20, 000 $0. 50 February 23, 2008
428, 500 $0. 09 March 5, 2008
120, 000 $0. 69 March 6, 2008
1, 094, 900 $0. 65 August 24, 2009

2,320, 900

During the nine nonths ended March 31, 2006, a conpensation charge
associated with the grant of stock options in the anount of
$198,508 (2005: $684,171) was recognized in the financial
statenents.



International Barrier Technol ogy |nc.

Notes to the Interim Consolidated Fi nancial Statenents
March 31, 2006

(Stated in U S. Dollars)

(Unaudi ted) - Page 3

Note 2 Share Capital — (cont’d)

Conmitments: — (cont’d)

St ock- based Conpensation Plan — (cont’d)

Al'l stock-based compensation charges have been determ ned under
the fair value nethod using the Bl ack-Schol es option-pricing nodel
with the follow ng assunptions:

N ne nont hs ended

March 31,
2006 2005
Expect ed di vidend yield 0. 0% 0. 0%
Expected volatility 70. 48% 85%
Ri sk-free interest rate 4.50% 2.00%
Expected terns in years 2 years 5 years

Warrants

At March 31, 2006, the following share purchase warrants were
outstanding entitling the holder to purchase one conmon share for
each warrant held as foll ows:

Exerci se Expiry
Nunber Price Dat e
1, 253, 000 $0. 92 August 20, 2006
1, 890, 000 $0. 64 March 22, 2007

3, 143, 000

Note 3 Rel ated Party Transactions

The Conpany was charged the following by directors of the Conpany
or private conpanies with common directors during the three and
ni ne nmont hs ended March 31, 2006 and 2005:

Thr ee nont hs ended N ne nont hs ended
March 31, March 31,
2006 2005 2006 2005

Wages and nanagerment fees $ 69,176 $ 23,174 $137,093 $ 124,002

11



International Barrier Technol ogy |nc.

Notes to the Interim Consolidated Fi nancial Statenents
March 31, 2006

(Stated in U S. Dollars)

(Unaudi ted) - Page 4

Note 4

Note 5

Note 6

Trademar k and Technol ogy Rights

March 31, June 30,
2006 2005
Trademark and technol ogy rights
— at cost $ 1,000,000 $1, 000, 000
Less: accunul ated anorti zation (229, 171) (135, 421)

$ 770,829 $ 864,579

Subsequent Event

Subsequent to March 31, 2006, the Conpany issued 50,000 common
shares at $0.09 per share for total proceeds of $4,500 pursuant to
t he exercise of share purchase options.

Canadian and United States of America GCenerally Accepted

Accounting Principles

The financial statenments have been prepared in accordance with
accounting principles generally accepted in the United States of
America, which do not differ with those principles and practices
that the Conpany would have followed had its financial statenents
been prepared in accordance with accounting principles generally
accepted i n Canada.

12



| TEM 2.  MANAGEMENT' S DI SCUSSI ON AND ANALYSI S OF FI NANCI AL
CONDI TI ON AND RESULTS OF OPERATI ONS

This Quarterly Report on Form 10-QSB contains forward-|ooking statenents.
These statenments nay be identified by the use of words like *“plan”,
“expect”, “ainf, “believe”, “project”, “anticipate”, “intend”, “estimte”,
“wll”, “should”, “could” and sinilar expressions in connection with any
di scussi on, expectation, or projection of future operating or financial
performance, events or trends. In particular, these include statenents
about the Conpany’'s strategy for growh, nmarketing expectations, product
prices, future performance or results of current or anticipated product
sales, interest rates, foreign exchange rates, and the outconme of
contingencies, such as potential joint ventures and/or |egal proceedings..

Forward-1ooking statenments are based on certain assunptions and
expectations of future events that are subject to risks and uncertainties.
Actual future results and trends may differ materially from historical
results or those projected in any such forward-| ooki ng statenments dependi ng
on a variety of factors, including, anong other things, the factors
di scussed in this Qarterly Report and factors described in docunents that
we may furnish fromtime to time to the Securities and Exchange Conm ssion.
We wundertake no obligation to update publicly or revise any forward-
| ooki ng statements because of new information, future events or otherw se.

International Barrier Technology Inc. (Barrier) manufactures and sells
fire-rated building materials primarily in the United States. Barrier has
a patented fire protective material (Pyrotite™ that is applied to building
materials to greatly inprove their respective fire resistant properties.
Coat ed wood panel products are sold to builders through building product
di stribution conpanies all over the USA. Four of the top five multifamly
honebuil ders in the USA currently utilize Barrier’'s fire rated structural
panel Bl azeguard® in areas where the building code requires the use of a
fire rated building panel.

Di scussion of Operations and Liquidity
Barrier’s financial statements historically have been filed with both the

SEC (USA) and SEDAR (Canada). However, beginning with Form 10-QSB for the
second fiscal quarter, the consolidated financial statenents wll be
disclosed in US Dollars and prepared in accordance with US Generally
Accepted Accounting Principals (USGAAP). Barrier’s filings with the SEC

will consi st of auditor-reviewed quarterly consolidated financial
statenents on Form 10-QSB and annual audited financial statenments on Form
10- KSB. Barrier wll continue to file the consolidated financial

statenents with SEDAR i n Canada.

Sales reported for the third quarter of Fiscal 2006 were $1, 825,087 up 53%

from the same period |last year. Year-to-date sales, for the nine-nonth
peri od ending 3/31/2006 were $4,777,667, an increase of 44.5% from | ast
year’'s nine-nmonth total of $3,307,453. G oss profit has inproved to

$443,679 froma three-nonth total of $269,762 in the previous year. N ne-
nonth year-to-date gross profit grew to $1,118,116 from |l ast year’'s nine-
nonth total of $749,915, a 49% increase. G o0ss margin, as a percentage of
sales revenue in the nine-nonth period has inproved to 23.4%  The gross
margin for the three-nonth period was 24. 3%

Sal es, as neasured by surface volune of product shipped for the quarter,
were 2,155,400 sqg.ft.: an increase of 58% fromthe 1,361,100 sq.ft. shipped
during the sane period the previous year. Nine-nmonth shipnment vol unes have
growmn to 5,626,900 sq.ft. from 3,857,900 sq.ft. the previous year: an
i ncrease of 46.0%
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Sales to Milehide Products, Inc., Barrier’s business partner in the
conmer ci al nodul ar busi ness segnment, accounted for 43% of the total volune
shi pped over the nine-nonth period. Last year during this period, sales to

Mul eHi de accounted for 36% of sales. Sales to Ml ehide began early in
Cal endar 2004 and the success of the product in servicing conmrercial
nodul ar builders has been inpressive. The private |abeled Blazeguard
product, Milehide FR Deck Panel, is an essential conponent of an
Underwriters Laboratories, Inc. assenmbly listing for fire rated roofs in
commer ci al nodul ar bui | di ngs. Barrier anticipates that this market will
continue to provide an opportunity for sustained growh and wll also

provide the basis for the devel opnent of other narkets, such as fire rated
residential roof assenblies, during Cal endar 2006.

A significant quarterly vyear-to-year sales volume increase was also
experienced in Florida, whhere sales volume inmproved from 510,000 to
1,118,100 sg.ft., an increase of 119% N ne-nonth perfornmance inproved to
2,444,800 sq.ft.: an increase fromthe 1,485,100 sq.ft. shipped in the sane
period the previous year. Florida remains the nunber one regional market
for Blazeguard’s multifam |y roof deck market. Florida represents 43% of
total sales volume and 76% of non-Mil eH de sal es. Barrier has two active
i ndependent sales representatives covering the Florida geography insuring
that this market will continue to be well serviced and provide significant
sal es.

Barrier now sells carload quantities of Blazeguard directly to four |arge
distribution yards in Florida that previously had been required to purchase

through the |ocal wholesaler. These distribution centers are Builders
First Source, Inc. (BFS); Stock Building Supply, Inc.; 84 Lunber Conpany;
and Jones Lunber Conpany. Not only wll direct sales to these
organi zations in Florida continue to help Blazeguard be priced
conpetitively, their national presence with hundreds of locations all over
the U S wll help Barrier attain its goal of increasing market share in

M dwest ern and western st ates.

Vol unes shipped to the md-Atlantic region (coastal states from New Jersey
south through South Carolina) declined 69% in the nine-nonth period.
Vol une decreased to 556,400 sq.ft. from 940,300 sq.ft. the previous year: a
decrease of 383,900 sq.ft. Wiile this decrease is due, in part, to a
nodest decline in housing starts in the region, Barrier believes that the
i ndependent sales representative in the region was spread to “thin” and
needed additional support. For that reason, a second representative was
added as of 1/1/2006. The new representative will cover the northern part
of the region (New Jersey, eastern Pennsylvania, Mryland, and northern
Virginia). Barrier anticipates that these two i ndependent representatives,
working with the existing distribution network in the region, wll reverse
the trend and add significant sales in the second half of this fiscal year.

In July 2005, Barrier hired an experienced sal es manager to hel p admi nister
the national sales program out of the Watkins office and also to help
devel op the mid-western market for Blazeguard sales. M. Janes Kleinke has
been working diligently to add sales through the introduction of Bl azeguard
to md-western building products distributors and builders. During this
period, M. Kl einke has successfully engaged |ocal Stock Building Supply
distribution yards, anong others, to become |ocal stocking distributors of
Bl azeguard. There are now at |least fifteen builders that have elected to
use Blazeguard as their product of choice on townhonme building
devel opnent s.
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Sales to the mid-west region through 3/31/2006 were 161,400 sq.ft. Barrier
expects to grow this regional narket to volunes simlar to those being
shipped into Florida. Wiile the total anount of nultifamily starts are
lower in the nmid-west region than in Florida, Barrier anticipates greater
mar ket share penetration because of the proximty of Bl azeguard
manufacturing to the market and the resulting transportation and service
advant ages over conpetitive products.

Cost of goods sold in the three-nonth period increased to $1, 381,408 from
$926, 784 and to $3, 659,551 from $2,557,538 for the nine-nonth period endi ng
3/31/2006. This is directly related to the higher volune of production and

shi pment s. Average direct costs per sq.ft. of production (including the
substrate) was consistent for the respective nine-nonth periods year to
year. Conparisons of aggregate square foot production costs, however, now

need to take into account the percentage of Ml eH de “C panel produced.
This is because the Mil ehide C panel (which conprises approximtely 90% of
Mul eHide’s total orders), has a lower treatnment weight than Barrier’'s
traditional Blazeguard panel. Since the percentage of volume shipped to
Mul eHi de, relative to total sales, was significantly higher in the current
nine nmonths relative to the sane period in the previous year, a |ower
average cost of production had been expected.

Wth the average cost of goods sold renmmining constant year to year, a
declining efficiency in |labor and/or materials costs is indicated Barrier
has been building a new production line while the existing line has
continued to run at historically record volunes. \Wile vendor labor is a
significant proportion of the total cost of developing the new Iine,
exi sting Barrier |abor has been used extensively in a way that the total
costs of construction are mnim zed. A result of this shared |abor, and
the necessity to utilize part-tine, “fill-in" tenporary staff, has been a
reduction in the efficiencies of production.

Barrier is confident that as the line project cones to a close, and | abor
becomes proficient in its use (estimated by m d-2006), efficiencies wll
i mprove: both in the cost of |abor and in material costs. Reductions in
the average cost of goods sold will be a result of not only the conpletion
of the work required to develop the new |ine, but also because the new |line
has been designed to run nmuch faster and with greater efficiency than the

old I|ine. Wiile the nunmber of required workers on the new line will be
simlar to the old line, the designed production capacity of the new line
will be more than twice that of the old Iine. Waste (materials lost as a

result of the production process) is expected to fall to |less than half of
t hat experienced on the old |ine.

Operating expenses were higher in the three-nonth period reported.
Qperating expenses in the three-nonth period rose to $92,003 from $68, 501
and fell to $213,237 from $224,504 in the nine-nmonth period respectively.
Barrier anticipates additional R& related testing as the new |line becones
operational and new nmarket applications are expl ored.

Anortization is slightly lower in this period because sone of the equipnent
on the old line and in the Watkins office area has now been conpletely
depr eci at ed. An increase in the non-cash charge for depreciation/
anortization will occur when the new line construction project is conplete
and the line is brought into production. The anortization of the world-
wide Pyrotite technology (including patents, technical know how, and
trademarks) began when Barrier purchased it in 2004 and will continue at
existing rates until it is fully depreciated (eight years).

15



Adm ni strative expenses in the reported three-nonth period increased to
$350, 014 from $222,348 for the sane period |last year. For the nine-nonth
period adm nistrative costs declined from $1,317,955 to $1,044,612. In the
previous year, Barrier was required to begin to report aline itementitled
“stock-based conpensation”. This figure is an estimate of the value of
stock options awarded to managenent and key personnel as a portion of their
total conpensation package (see section: Critical Accounting Estinates
below). Since options are typically granted with a redeenabl e stated val ue
| ess than the current market value, a fornula is used to charge the conpany
the difference. While this reporting is a new requirenent, and a true
reflection of value the conpany is granting to key personnel, it is a “non-
cash” itemthat does not directly inpact operational perfornmance.

Admi ni strative expenses, net of stock based conpensation, for the three-
nonth period ending 3/31/2006 was $328, 075, an increase from $222,348 the
previ ous year. For the nine-nmonth period adm nistrative expenses, net of
stock based conpensation was $846, 104 this year versus $633,784 |ast year.
Wiile the totals are higher, adnmnistrative costs per sq. ft. stayed
constant at $0.15 per sq. ft. for the three-month period and fell from
$0.16 to $0.15 per sqg.ft. for the nine-month period. As volunmes continue
to increase, a further reduction in the average cost of admnistrative
expense per sq.ft. produced is expected. Barrier expects the reduction in
the average cost of adnministration to have a significant inpact on bottom
line performance in future reporting periods.

Accounting and audit fees are up considerably in both the three and nine
nonth period just ended. Accounting requirenments have increased
significantly with the enactnment of the Sarbanes-Oxley Act and the result
is indicated in this reporting period. |Insurance costs have increased due
to the purchase of a Directors and Oficers insurance policy. |In addition,
the increase in sales volunes led to additional coverage requirenents. N ne
nonth i nsurance costs have risen to $64, 197 from $19, 887 the previous year.

Travel, pronotion, and trade show expenses are higher as a result of
increased activity and the fact that Barrier has added a sales manager.
Wages and nenagenent fees for the nine-nonth period have grown to $358, 116
from $196, 934 reflecting the addition of professional staff including a new
CGeneral Operations Manager (Ms. Jan Loebel) as well as the new Sales
Manager position (M. James Kl einke).

Legal fees are lower, and have fallen to $43,682 from $61, 841 for the nine-
nonth peri od. Legal fees, however, are expected to increase slightly in
the next period because of patent work being perfornmed in support of the
new |ine and devel opi ng process technol ogy. Barrier continues to invest
significant resources in sales, mar ket i ng, and investor-relations
activities. Wb based initiatives have been increased as Barrier is in the
m dst of a web-site inprovenent project. Personnel resources have recently
been reallocated with a Director of Investor Relations being added to the
Wat ki ns, M nnesota staff. Further announcenents related to this
real i gnnent can be expected in future comunications.

Barrier assisted Mil eH de Building Products in their participation in the
Modul ar Builders Institute (MBI) annual trade show and conference. The MBI
was held in March 11-14, 2006 in Jacksonville, FL. Trade shows serve to
i ncrease product and narket awareness of Blazeguard® the Pyrotite™
technol ogy, and Barrier’s corporate achi evenents.
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Barrier wll continue to expand wupon its shareholder and custoner
conmuni cation prograns to ensure the public is informed about business

devel opnent and energing opportunities. In addition, Barrier has been
featured on ongoing regional cable broadcasts of the television show,
“Busi ness and Beyond”. Business and Beyond is an ongoing business

i nfornati on show produced by Plati num Tel evision and hosted by the fanobus
Fox TV broadcaster, Janmes Brown. The Business and Beyond show will soon be
schedul ed for a national CNBC time slot to be broadcast prior to the end of
this fiscal year. By the end of the shows running, it will have been aired
at least 100 tines on regional cable in addition to the guaranteed national
br oadcast .

O her itenms include expenses and incone not directly relate to business
operations. Qher itens include such things as foreign exchange gain
(loss), interest incone and royalty fees. Now that the consolidated
quarterly statement will be reported in US dollars, the inpact of foreign
exchange wll be dinmnished. The mmjority of costs and revenues are
originally booked as US dollars so there will not be a significant anount
of currency that wll have to be converted (e.g., Canadian funds) in
subsequent financial disclosures.

Oher items reported herein include $7,779 in interest incone for the
three-nonth period and $18,645 for the nine-nmonth period ending 3/31/2006.
Additionally, Barrier received $51,446 in royalty fees from Pyrotite
Corporation for the three-nmonth period and $55,399 for the nine-nobnth
peri od. Pyrotite Corporation reserved the rights to “integrally” treated
OSB when Barrier purchased the worl dwi de patents and Pyrotite technology in
2004.

Pyrotite Corporation entered into a sales agreenent with an OSB producer
during this fiscal quarter. Pyrotite has disclosed to Barrier that future
royalties, based on sales of Pyrotite “substances”, can be expected while
the OSB producer continues their quest to develop and market an integrally
treated, fire-resistant OSB product.

Net incone of $60,887 is reported here for the three-nmonth period ending
3/ 31/ 2006, whereas in the same period in 2005 a loss of $11,273 was

reported. A net loss of $67,225 is reported here for the nine-nonth
period, whereas in the same period in 2005 a loss of $768,892 was
reported. Net nine nonth incone, wthout accounting for stock based

conpensation was a positive $131,283 in the nine nonths ending 3/31/2006
versus a loss of $84,721 in the same period ending in 2005.

Summary of Quarterly Results. The following is a sunmary of the Conpany’s
financial results for the eight nost recently conpleted quarters:

Mar 31 Dec 31 Sept 30 June 30 Mar 31 Dec 31 Sept 30 June 30
2006 2005 2005 2005 2005 2004 2004 2004

Vol ume shi pped ( M5F) 2155.4 1820.2 1,651.4 1,305.9 1,361.1 1,290.6 1,206.3 1,278.3
Total Revenues (000$) 1.825 1.611 1. 342 1.069 1.196 1.041 1.070 1.182
Operating | ncone 1.7 (187.5) 46.1 (332.6) (21.1) (210.3) (473.0) (10.3)
Net incone (I oss) 60.9 (183.9) 55.8 (213.0) (11.3) (113.1) (644.6) (10.4)
Per Share (0.00) (0.01) (0.00) (0.01) (0.00) (0.00) (0.03) (0.00)
Per share, fully diluted N A N A (0.00) N A N A N A N A N A
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Sal es volumes continue to increase in a significant way. Sal es vol ume
shipped in the nbost recent quarter was the highest in Barriers history and
18% hi gher than the record set in the second quarter of this fiscal year.
Vol ume of product shipped in the nine-nonth period ended 3/31/2006 was
1,769,000 sqg.ft. greater than in the nine-nonth period ending 3/31/2005: a
year-to-year increase of 46% Since Barrier’'s financial performance is
ultimately driven by production volunme and efficiency, this rate of sales
volume growh is very significant and will wultimately result in higher
future profits.

Capacity limts for production based on the “existing” line, however, are
bei ng reached. The continuation of significant increases in sales volune
will eventually be linmted by the existing lines production Iimt. Further
i ncreases in product shipnents are dependent upon the successful startup of
the new production line (estimted by md-2006). Additionally, new narket
geographi es, and new product application introduction initiatives have
al ready been | aunched in an effort to “pre-sell” added capacity.

Sel ect ed Annual | nformation

The following financial data is for the

three nmost recent years ended June 30: 2005 2004 2003
Total Revenue $4,376.5 $3,035.3 $1,516. 3
Net income (I o0ss) (981.9) (308. 8) (68.8)
Per share (0.04) (0.02) 0. 00
Per share, fully diluted (0.04) (0.02) 0. 00
Total assets 4,792. 4 2,668.5 953.5
Total long-termfinancial liabilities 637. 6 703.7 770.2
Cash dividends decl ared per share Ni | Ni | Ni |
New product and market developnent initiatives continue to provide

opportunities for sales expansion and grow h. Fire testing in support of
new product devel opnment was conpleted at Intertek Laboratories (fornerly

Orega Point Laboratories) in El nmendorf, TX Barrier successfully passed
Class A flanme spread tests (ASTM E-84) perforned on sanple boards produced
on the new Iine. These tests denonstrated that the Blazeguard product

bei ng produced on the new line perforns at |east as well as that produced
on the old Iine. Modifications to the Quality Control Mnual have been
conpl eted and authorized so that when the new line is capable of having
production runs, the testing and followup QC requirements are in place.
This will allow Barrier to |abel and market the Bl azeguard product produced
on the new line in accordance with buil ding code requirenents.

Barrier also performed an initial R& fire test on a two-hour fire-rated
roof-truss assenbly designed to be marketed to the sanme builders utilizing
Bl azeguard in nultifamly roof decks. Wiile the test results did not
conpletely satisfy the requirenments for the introduction of such an
assenbly, the initial test provided the inpetus to redesign and do a
followup test later in this fiscal year. Prelimnary market research has
i ndicated that this application my have a |arge demand all over the United
St ates.

Progress continues to be nade in engineering a nodified Class A commercial
nodul ar roof deck assenbly in cooperation with Ml eH de Products Inc. The
nodified Class A system is being developed to satisfy requirenments for
portable classroons in California. California uses nore portable classroons
than any other state in the US. Since California's specifications are
anong the nost stringent in the US, satisfying California requirenents wll
enabl e a nodul ar classroom manufacturer to sell the design in nearly every
state desiring portable classroom Dbuil dings. Addi tionally, t he
i mprovenents in the dass A systemw |l provide the basis for other Uass A
roof assenbly applications such as wood deck commercial and residential
areas prone to wildfires.
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Barrier has continued its work on developing a new narket application for

Bl azeguard manufactured with a wood veneer face. These overlaid panels
will be used in interior wall applications where a Cass A flanme spread is
required: institutional and conmercial office buildings. Barrier is

working on this project in association with a major US producer of plywod
and particleboard. Prelimnary veneer trials have been encouraging. d ue
conpatibility with existing veneer |anm nating conpanies, for the purposes
of third party manufacturing during business startup, is the current focus
of R&D activity. Barrier and their partner in this endeavor remain keenly
optim stic about the opportunities this market has for future sales.

Structural Insulative Panels (SIPs) was a significant business for
Bl azeguard from 1996 - 1999. A non-uni form surface appearance of the
coating applied by the existing production 1line, however, created
i nsurnountabl e issues in marketing the product as an exposed interior wall
surf ace. The new line will allow Barrier to nore successfully produce

products to an acceptable interior panel standard. Barrier anticipates a
renewed interest in Blazeguard into the SIP s market by nmid year 2006.

Significant progress continues to be made in marketing Bl azeguard enhanced
Class C roof deck assenblies to nodul ar buil ding nmanufacturers all over the
UsS. These portable and nodular buildings are being used as tenporary
shelters and construction trailers in Louisiana and other areas inpacted by
hurricane Katrina. Barrier, and its partner in this devel opnent endeavor,
Mul eHi de Products, Inc., believes that the growh of this business wll
continue to be strong throughout 2006 and beyond.

Roof decking for nulti-family residential buildings is Barrier’'s |argest
and nost stable existing market application, and to date, represents the

majority of sales. Florida continues to be the nost inportant U S
geography for nultifamly roof deck markets for Blazeguard and sales there
continue to grow as Blazeguard gains market share. Barrier is now

| everaging the success in Florida by naking presentations to the sane
conpanies utilizing Blazeguard in Florida to their regional offices in
southern California, Mnnesota, and the Dakotas. Barrier is currently
seeking to add sales representation for this application in southern
California, Arizona, and Texas. Barrier managenent expects sales to multi-
fam|ly residential construction to grow significantly as builders in these
targeted areas becone aware of the positive attributes of Blazeguard and
begin to choose it as their preferred fire-rated sheat hi ng.

A obal licensing opportunities. Wth the purchase of the world technol ogy
rights, including U S patents, foreign patent filings, trademarks, know
how and trade secrets, Barrier is in a position to develop partners all

over the globe in licensing arrangenents. Interested parties in China,
Saudi Ar abi a, Mexi co, I rel and, G eat Britain, and New Zeal and
have comuni cated interest to Barrier. Barrier, in turn, is responding

with information about the attributes of Blazeguard, and the Pyrotite
technology in an effort to assess their appropriateness in the construction
of building comunities (residential and comercial) in these countries.

Barrier is also exploring various configurations of the process technol ogy

that wll enable individual nmanufacturing custoners to place snall
treatnent lines in their own facilities. These small-scale processing
lines will be designed to satisfy the individual’s independent need for
product treatnent. The licensing agreements will be designed to: protect

t he technol ogy, prohibit conpetition, and provide for royalties to be paid
to Barrier on an ongoi ng basis.
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Barrier is currently sponsoring a graduate student’s research project
(Masters in Business Administration) designed to create an appropriate

prototype licensing nmodel for Barrier and the Pyrotite technol ogy. The
research project will help define the mpst successful elenents inherent
wi thin successful |icensing arrangenents as well as to delineate potenti al
pitfalls. Eventual |l y, the project wil | elevate to the actua
identification of potential Ilicensing partners for Barrier in selected
countries where fire resistant buil ding construction is present.

Product and technology |licensing scenarios are being developed wthin
Barrier and nmanagenent is confident that |licensing relationships or
rel ationships leading to licensing contracts will be in existence prior to

the end of the current fiscal year

Fi nancial position & financings. During the nine-nonth period, Barrier
issued a total of 1,694,600 conmmon shares for proceeds totaling $1, 153, 877
as follows:

a. 25,000 comon shares at $0.44 per share and 192,600 conmpbn shares at
$0. 65 per share pursuant to the exercise of share purchase options; and

b. 967,000 commmon shares at $0.62 and 410,000 common shares at $0.61 per
share and 100, 000 common shares at $0.64 pursuant to the exercise of share
pur chase warrants.

Barrier ended the period with a working capital surplus of $1, 383, 892.

Rel ated Party Transactions

During the nine nonths ended 3/31/2006, the Conpany incurred wages and
managenment fees of $137,093 with directors of the Conpany and conpanies
with comon directors.

Capitalization

Aut hori zed: 100, 000, 000 conmmon shares without par val ue.

| ssued as of 3/31/2006: 29,339,925 common shares at $15, 052, 617
| ssued as of 5/09/2006: 29,389,925 comon shares at $15, 057,117

The follow ng sumari zes infornmation about the stock options outstandi ng at
3/ 31/ 2006 reflected in US dollar currency:

Exer ci se Expiry
Nunber Price Dat e

50, 000 $0. 90 April 29, 2006
57,500 $0. 44 May 2, 2007
150, 000 $0. 66 July 19, 2007
400, 000 $0. 80 COct ober 6, 2007
20, 000 $0. 50 February 23, 2008
428, 500 $0. 09 March 5, 2008
120, 000 $0. 69 March 6, 2008

1, 094, 900 $0. 65 August 24, 2009

2,320, 900
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At 3/31/2006, the following share purchase warrants were outstanding
entitling the holder to purchase one commobn share for each warrant held as
fol | ows:

Exerci se Expiry
Nunber Price Dat e
1, 253, 000 $0. 92 August 20, 2006
1, 890, 000 $0. 64 March 22, 2007

3, 143, 000

Critical Accounting Estinates

St ock- based Conpensati on Charge and Expense

As described in Note 2 to the audited annual financial statenents dated
6/ 30/ 2005, the Conpany records stock-based conpensati on expense in respect
to the fair narket value on newly issued stock options. This fair market
value of the stock options is estimted at the date the stock options are

granted using the Bl ack-Scholes option-pricing nodel. The related stock-
based conpensation expense is recognized over the period in which the
options vest. In addition, this is a non-cash conpensation charge and the

cash flow effects are realized only at the tinme of exercise.

O her Matters
As at March 31, 2006, the Conpany does not have any off-balance sheet
arrangenents to report.

Legal proceedings: In late December 2005, the Conmpany was notified of a
pending lawsuit in the state of New Jersey whereupon a town-hone
association which utilized Blazeguard in a roof replacenent project in 1996
is claimng damages resulting from Conpany product failure. The Conpany is
i nsured against such danages and has docunmented that incorrect product
installation by the custoner and the custoner’s builder was the cause of
t he subsequent water danmage. The Conpany anticipates no material inpact.

The Directors and the managenent of the Conpany know of no other material,

active or pending, legal proceedings against them nor is the Conpany
involved as a plaintiff in any other material proceeding or pending
[itigation. The Directors and the nanagenent of the Conpany know of no

active or pending proceedings against anyone that mght nmaterially
adversely affect an interest of the Conpany.

Subsequent to 3/31/2006, 50,000 stock options were exercised at $.09 per
share ampunting to total proceeds of $4, 500.

21



| TEM 3. CONTROLS AND PROCEDURES

The Board of Directors has overall responsibility for reviewing the
Conpany's disclosure to ensure the Conpany provides full and plain
di scl osure to shareholders and other stakehol ders. The Board discharges

its responsibilities through its commttees, specifically, with respect to
financial disclosure to the Audit Conmittee, which is responsible for
reviewing the Conpany's financial reporting procedures and interna
controls to ensure full and accurate disclosure of the Conmpany's financial
posi tion.

The Conpany carried out an evaluation, under the supervision and with the
participation of the Conpany’s nanagenent, including the Conpany’s
President and the Conpany’s Chief Financial Oficer, of the effectiveness
of the design and operation of the Conpany’'s “disclosure controls and
procedures” [as defined in the Exchange Act Rule 13a-15(e)] as of the end
of the period covered by this report. Based upon that evaluation, the
President and Chief Financial Oficer concluded that the Conpany's
di scl osure controls and procedures are effective in tinely alerting themto
material information relating to the Conpany (including its consolidated
subsidiaries) required to be included in the Conpany’'s periodic SEC
filings, and that information is recorded, processed, sunmarized and
reported as and when required.

There are inherent limtations to the effectiveness of any system of
di scl osure controls and procedures, including the possibility of human
error and the circunmvention or overriding of the controls and procedures.
Accordingly, even effective disclosure controls and procedures can only
provi de reasonabl e assurance of achieving their control objectives.

There was no significant change in the Conpany’'s internal control over
financial reporting that occurred during the Conpany’s npst recently
conpleted fiscal year ended 6/30/2005 that has materially affected, or is
reasonably likely to materially affect, the Conpany's internal control over
financial reporting. Nor were there any significant deficiencies or
materi al weaknesses in the Conmpany's internal controls requiring corrective
actions.

The Conpany's managenent, including the Chief Financial Oficer, does not
expect that its disclosure controls and procedures or internal controls and
procedures will prevent all error and all fraud. A control system no
matter how well conceived and operated, can provide only reasonable, not
absol ute, assurance that the objectives of the control system are net.
Further, the design of a control system nust reflect the fact that there
are resource constraints, and the benefits of controls nust be considered
relative to their costs. Because of the inherent limtations in all
control systens, no evaluation of controls can provide absolute assurance
that all control issues and instances of fraud, if any, within the Conpany
have been detected. These inherent limtations include the realities that
judgrments in decision-nmaking can be faulty, and that breakdowns can occur

because of sinple error or nistake. Additionally, controls can be
circumvented by the individual acts of sone persons, by collusion of two or
nore people, or by managenent override of the control. The design of any

system of controls also is based in part upon certain assunptions about the
likelihood of future events, and there can be no assurance that any design
will succeed in achieving its stated goals under all potential future
conditions; over time, control may become inadequate because of changes in
conditions, or the degree of conpliance with the policies or procedures may
deteriorate. Because of the inherent linmtations in a cost-effective
control system nmisstatenments due to error or fraud may occur and not be
det ect ed.
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| TEM 1.

PART |1
OTHER | NFORVATI ON

LEGAL PROCEEDI NGS

In late Decenber 2005, the Conpany was notified of a pending |awsuit
whereupon a custoner is claimng damages resulting from Conpany product

failure.

The Company is insured against such damages and has docunented

that incorrect product installation by the customer was the cause of the

damage.

The Conpany anticipates no naterial inpact.

The Directors and the managenent of the Conpany know of no other material,
active or pending, legal proceedings against them nor is the Conpany
involved as a plaintiff in any material proceeding or pending litigation.
The Directors and the nanagenent of the Conpany know of no active or
pendi ng proceedi ngs against anyone that might nmaterially adversely affect
an interest of the Conpany.

| TEM 2.

| TEM 3.

| TEM 4.

| TEM 5.

UNREG STERED SALES OF EQUI TY SECURI TI ES AND USE OF PROCEEDS

a. 1. During the nine nonths ended 3/31/2006, 1,477,000
share purchase warrants (issued in an private placenent
during the prior fiscal year) were exercised,
rai sing $924, 453.

a. 2. During the nine-nonths ended 3/31/2006, 217,600 stock
option were exercised, raising $135, 401.

b. No Disclosure Necessary.

c. No Disclosure Necessary.

DEFAULTS UPON SENI OR SECURI Tl ES
No Di scl osure Necessary.

SUBM SSI ON OF MATTERS TO A VOTE OF SECURI TY HOLDERS
No Di scl osure Necessary.

OTHER | NFORVATI ON

a. Reports on Form8-K: File 3-10-2006

1. Effective February 28, 2006, the Conpany filed a Registration
Statement on Form S-8 wth the US Securities and Exchange
Conmi ssi on. Thi s filing rel ated to t he Conpany’ s
2002/ 2003/ 2004/ 2005 Stock Option Plans. The purpose of this filing
is to “register” the Conpany’'s stock plans; thus, allowing the
conmon shares issued upon the exercise of stock options granted
under the plans to be “free-trading” in the United States upon
i ssuance.

2. On March 6, 2006, International Barrier Technol ogy Inc.
announced the filing of a patent application for their unique and
i nnovative "new |ine" product and production technol ogy. Wth the
filing of the application, Barrier may now claim"patent pending"
status and gain protection from product and technol ogy
infringenments until the patent application process is conplete.

3. On March 7, 2006, International Barrier Technol ogy Inc.
granted stock options to consultants of the Conpany, in the
aggregat e amount of 120,000 common shares in the capital stock of
t he Conmpany, at a price of US$0.69 per share exercisable up to and
i ncl udi ng March 6, 2008.

b. Information required by Item 401(g) of Regulation S-B:
No Di scl osure Necessary.
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ITEM 6. EXH BITS

31.1 Rul e 13a-14(a)/ 15d-14(a)

Certification executed by M chael Huddy, Director/President/CEO
31.2 Rul e 13a-14(a)/ 15d-14(a)

Certification executed by David Corcoran, Director/CFO

32.1 Section 1350 Certification by Mchael Huddy, Director/President/CEO
32.2 Section 1350 Certification by David Corcoran, Director/CFO

S| GNATURES
In accordance with the requirenents of the Exchange Act, the registrant
caused this report to be signed on its behalf by the undersigned, thereunto
duly aut hori zed.

International Barrier Technology Inc. -— SEC File No. 000-20412
Regi st rant
Date: May 10, 2006 /s/ M chael Huddy

M chael Huddy, President/CEQ Director

Date: May 10, 2006 /s/ David Corcoran
Davi d Corcoran, CFQO Director
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EXHBIT 31.1

CERTI FI CATI ONS

I, Mchael Huddy, certify that:

1. | have reviewed this report on Form 10- (SB of
International Barrier Technol ogy Inc.

2. Based on nmy know edge, this report does not contain any untrue
statement of a material fact or omt to state a material fact necessary
to make the statenents nade, in light of the circunstances under which
such statenents were made, not misleading with respect to the period
covered by this report;

3. Based on nmy know edge, the financial statenents, and other financial
information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows
of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer and | are responsible for

establ i shing and maintaining disclosure controls and procedures

(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and interna

control over financial reporting (as defined in Exchange Act Rul es

13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such
di scl osure controls and procedures to be desi gned under our
supervision, to ensure that material information relating to the
registrant, including its consolidated subsidiaries, is made known
to us by others within those entities, particularly during the
period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused
such internal control over financial reporting to be designed
under our supervision, to provide reasonabl e assurance regarding
the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with
general Iy accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure
controls and procedures and presented in this report our
concl usi ons about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report
based on such eval uation; and

(d) Disclosed in this report any change in the registrant’s interna
control over financial reporting that occurred during the
registrant’s nost recent fiscal quarter (the registrant’s fourth
fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect,
the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer and I have discl osed, based on
our nost recent evaluation of internal control over financial reporting,
to the registrant’s auditors and the audit comrittee of the registrant’s
board of directors (or persons perform ng the equival ent functions):

(a) Al significant deficiencies and material weaknesses in the design
or operation of internal control over financial reporting which
are reasonably likely to adversely affect the registrant’s ability
to record, process, sunmarize and report financial information;

(b) Any fraud, whether or not material, that involves nmanagenent or
ot her enpl oyees who have a significant role in the registrant’s
internal controls over financial reporting.

Date: May 10, 2006
[ S/ M CHAEL HUDDY

M chael Huddy
Director, President and Chi ef Executive Oficer
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EXHI

BIT 31.2

CERTI FI CATI ONS

I, David Corcoran, certify that:

1

2.

Dat e:

1 Sl

| have reviewed this report on Form 10- QSB of

International Barrier Technol ogy Inc.

Based on nmy know edge, this report does not contain any untrue

statement of a material fact or omt to state a material fact necessary

to make the statenents nade, in light of the circunstances under which
such statenents were made, not misleading with respect to the period
covered by this report;

Based on ny know edge, the financial statenments, and other financia

information included in this report, fairly present in all material

respects the financial condition, results of operations and cash flows
of the registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer and I are responsible for

establ i shing and maintaining disclosure controls and procedures

(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and interna

control over financial reporting (as defined in Exchange Act Rul es

13a-15(f) and 15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such
di scl osure controls and procedures to be desi gned under our
supervision, to ensure that material information relating to the
registrant, including its consolidated subsidiaries, is made known
to us by others within those entities, particularly during the
period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused
such internal control over financial reporting to be designed
under our supervision, to provide reasonabl e assurance regarding
the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with
general Iy accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure
controls and procedures and presented in this report our
concl usi ons about the effectiveness of the disclosure controls and
procedures, as of the end of the period covered by this report
based on such eval uation; and

(d) Disclosed in this report any change in the registrant’s interna
control over financial reporting that occurred during the
registrant’s nost recent fiscal quarter (the registrant’s fourth
fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect,
the registrant’s internal control over financial reporting; and

The registrant’s other certifying officer and | have disclosed, based on

our nost recent evaluation of internal control over financial reporting,

to the registrant’s auditors and the audit comrittee of the registrant’s
board of directors (or persons perform ng the equival ent functions):

(a) Al significant deficiencies and material weaknesses in the design
or operation of internal control over financial reporting which
are reasonably likely to adversely affect the registrant’s ability
to record, process, sunmarize and report financial information;

(b) Any fraud, whether or not material, that involves nmanagenent or
ot her enpl oyees who have a significant role in the registrant’s
internal controls over financial reporting.

May 10, 2006

DAVI D_CORCORAN

Davi
Dire

d Corcoran
ctor and Chief Financial Oficer
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Exhibit 32.1
Section 1350 Certification

The undersigned, M chael Huddy, Director, President and Chief Executive
Oficer of International Barrier Technology Inc. (the “Conpany”), hereby
certifies that the Quarterly Report of the Conmpany on Form 10-QSB for the
period ended March 31, 2006 (the “Report”) (1) fully conplies with the
requi renents of Section 13(a) or 15(d) of the Securities Exchange Act of
1934 and (2) the information contained in the Report fairly presents, in
all material respects, the financial condition and the results of
operations of the Conpany.

/' SI M CHAEL HUDDY
M chael Huddy
Director, President and Chi ef Executive Oficer

Dat ed: May 10, 2006

This certification shall not be deenmed to be “filed” for the purpose of
Section 18 of the Securities Exchange Act of 1934, as anended, and will not
be incorporated by reference into any registration statenment filed under
the Securities Act of 1933, as anended, unless specifically identified
therein as being incorporated therein by reference.

A signed original of this witten statement required by Section 906, or
ot her docunent authenticating, acknow edging, or otherw se adopting the
signature that appears in typed formwthin the electronic version of this
witten statenment required by Section 906, has been provided to
I nt er nati onal Barrier Technologies Inc. and will be retained by
International Barrier Technologies Inc. and furnished to the Securities and
Exchange Conmission or its staff upon request.
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Exhibit 32.2
Section 1350 Certification

The undersigned, David Corcoran, Director and Chief Financial Oficer of
International Barrier Technology Inc. (the “Conpany”), hereby certifies
that the Quarterly Report of the Conpany on Form 10-QSB for the period
ended WMarch 31, 2006 (the “Report”) (1) fully conplies wth the
requi renents of Section 13(a) or 15(d) of the Securities Exchange Act of
1934 and (2) the information contained in the Report fairly presents, in
all material respects, the financial condition and the results of
operations of the Conpany.

/' SI DAVI D CORCORAN
Davi d Cor cor an
Director and Chief Financial Oficer

Dat ed: May 10, 2006

This certification shall not be deenmed to be “filed” for the purpose of
Section 18 of the Securities Exchange Act of 1934, as anended, and will not
be incorporated by reference into any registration statenment filed under
the Securities Act of 1933, as anended, unless specifically identified
therein as being incorporated therein by reference.

A signed original of this witten statement required by Section 906, or
ot her docunent authenticating, acknow edging, or otherw se adopting the
signature that appears in typed formwthin the electronic version of this
witten statenment required by Section 906, has been provided to
I nt er nati onal Barrier Technologies Inc. and will be retained by
International Barrier Technologies Inc. and furnished to the Securities and
Exchange Conmission or its staff upon request.
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